e

DAL MORE

‘INEST BLENDED SCOTCH WHISKY

Al

FUNDADOR TRESCEPAS TER RY

* e CENTENARIO
Gedie Dormesy

paded

FINEST E BLEX D R '!
EMPERADOR ER@R&DDR

JJJJJJ

: BRANDY L]GHT
!
[
g - BIEIR  Avpycora

EMPERADOR INC.

9M17 Financials Results




/

EMPERADOR INC.

/ | a)ur Financials
\ ‘ <)<ey Takeaways




Qur Financials
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PHP27.6b Net Income
Consolidated Margin
Revenues 16%
N\ A ,
ﬁevenue Breakdown / \

o PHP4.4b Net Income

- Consolidated Growth
Net Income -10%
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Qur Financials

9M17 Performance Update EMPERADOR INC.

3Q17 YooY 9M16 9MI17  YoY Commentary

Brandy growth mitigated

Revenues (PHPmM) 9,468 -0.6% 27,881 27,561 -1.2% Scotch whisky decline
34% margin for brandy

Gross profit margin (%) 31%

EBITDA (PHPm) 2,293 -4.3% -11.5% 13% margin for whisky,
27% margin for brandy

EBITDA margin 24%

Net income (PHPm) 1,747 17.8% 4,922 4,444 -9.7% : :
11% margin for whisky,
18% margin for brand

Net income margin 18% % < Yy
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Latest Financial Performance EMPERADOR INC.

| Revenues (PHPm) ]| Gross profit & margin |
‘27,881 27561‘ 326%  s07q  334%  32.5%

0.6% 1.2% o ‘ 9558 8,.761

9.523 9,468

3Q16 3Q17 OM16 OM17 3Q16 3Q17 9IMT16 9M17
| EBITDA & margin | | Netincome & margin |
2510%  242%  257%

¥

23.0% 15.6% 18.5% 17.7% 16.1% ‘

M
6,343 ‘ ' 4922 444 979,

11.5%

/7,171

4.3%
2,293

2,394

3Q16 3Q17 IM16 IM17 3Q1é 3Q17 IM16 oM17
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ozo
Financial History EMPERADOR INC.

| Revenues* (PHPm) ] | Gross profit* & margin =~ |
30% 33% 35% 34% 390, 3%

(0]
CAGR 43,645 41018 317%
26% 15.023
29 865 52007 13.679 19
03,594 32% 5 ops 10,903
17,355 CAGR 8,210
8 456 I a1y 4445 I
m B

2010 2011 2012 2013 2014 2015 2016 2010 2011 2012 2013 2014 2015 2016

| EBITDA & margin | | Netincome & margin |
30% :
28% 28%  27% 27%  20% 2% 19% 19%
22% 16%

11,023

29%

8738 2,609 29%
CAGR 7,145 8323 CAGR sonp 5831 6204 6960 7,693
2,345 3377 ]669 2305
m I

2010 2011 2012 2013 2014 2015 2016 2010 2011 2012 2013 2014 2015 2016

* Consolidated (sale of goods + other revenues); gross profit on sales 6




Qur Financials

Segment Breakdown EMPERADOR INC.

Revenues Gross Profit EBITDA Net Income

In PHP millions
OM16 9IMI17 9IM16 9M17 9IM16 9IM17 9M16 9MIT7

Brandy 19,964 19,933 6,962 6,555 6,279 5301 4,228 3,529
Whisky 7,917 8234 2,136 2206 892 1,044 694 916
EMP*

: 27,881 27,561 9,098 8,761 7,171 6,343 4,922 4,444
(consolidated)

+ Net of intersegment; Intersegment sales and cost of goods sold are eliminated in the consolidated
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Solid Capital Position EMPERADOR INC.

Net Debt to

(PHPmM) Cash Debt  Net Debt Equity Commentary
9M2017 8,869 33,028 (24,159) 45.4% Higher leverage due to M&As
8,869 27,764 (18,8995) 35.5% Ex Equity-Linked Securities
2016 10,174 29,363 (19,189) 36.7% Higher leverage due to M&As
Cash Position (PHPb)
CAPEX and Change in Dividends &
Cash EBITDA Acquisition  Working Capital Interest Others Cash End
9
6
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Key Takeaways

Dominance, Premiumization, Profitability EMPERADOR INC.

Future-proofing

dominance Premiumization Profitability

We want to We are best We want margin

secure our positioned to do sustainability
dominance in premiumization and stabillity.
Philippine liquor in the Philippines.

while making a
dent on globdadl
liquor.
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